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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

i OFFICIAL USE ONLY
Seapower Carpenter Capital, Inc.
FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
Five Park Plaza, Suite 950
(No. and Soreet)
Irvine, CA 92614
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS R.EPORT
John D. Fleming (949) 261- 8388

(Ara Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
Windes & McClaughry Accountancy Corporation

(Name ~— If ndivatual, Bote was:, firs:, maddie name)

111 W. Ocean Boulevard, Suite 2200, Long Beach, CA 90802

(Adaresi) (Caty) (Suaze) Zip Cooe)
CHECK ONE: PROCESSED

ZX Cenified Public Accountant

E Public Accountant / JUN19 2003

— Actountant not resident in United States or any of its possessions. J
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OATH OR AFFIRMATION

i, James B. Jones , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Seapower Carpenter Capital, Inc. as

L3

of December 31 ,20 02 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

N
< Wr

! Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

@ (b) Statement of Financial Condition.

= (c) Statement of Income (Loss).

@ (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

& (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (1) An Oath or Affirmation.

00 (m) A copy of the SIPC Supplemental Report.

tc] (n) A reportdescribing any materiai inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SEAPOWER CARPENTER CAPITAL, INC. ‘
(A wholly owned subsidiary of CCFW, Inc. dba Carpenter & Company)

SUPPLEMENTARY INFORMATION

SCHEDULE II
DECEMBER 31, 2002

. Computation of Reserve Requirements Pursuant to Rule 15¢3-3:

Not applicable because the company is exempt under Rule 15¢3-3 section (k)(2)(i) -
“Special Account for the Exclusive Benefit of Customers™ maintained.

. Information Relating to Possession or Control Requirements under Rule 15¢3-3:

Not applicable because the company is exempt under Rule 15¢3-3 section (k)(2)(i) -
“Special Account for the Exclusive Benefit of Customers” maintained.

The Independent Auditors’ Report on Page 8
should be read in conjunction with these statements.

iv



&

CarpEnTER & Company

May 28, 2003

Ms. Alissa Johnson

Supervisor

NASD

Los Angeles District Office

300 South Grand Avenue, Suite 1600
Los Angeles, CA 90071

Re:  Seapower Carpenter Capital, Inc.

Dear Ms. Johnson:

In response to your letter dated May 20, 2003 I have enclosed a revised disclosure
pursuant to SEC Rule 15C3-3. This information is being sent concurrently to the SCC’s

regional and Washington DC offices.

Sin

Exécutive Vice President
enclosure
JBJ/jag

cc: Mr. Zachary Mayaki

(949) 261-8888 + Fax (949) 261-0880
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OATH OR AFFIRMATION

], James B. Jones , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Seapower Carpenter Capital, Inc.

, as
of December 31 20 g2 , are true and correct. | further swear (or affirm) that
neither the company nor any pariner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

A0
iVl

i 4 K' Signature

Secretar

! Title

Notary Public

This report ** contains (check all applicable boxes):

® (a) Facing Page.

@ (b) Statement of Financial Condition.

@ (c) Statement of Income (Loss).

[@ (d) Statement of Changes in Financial Condition.

[ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& {g) Computation of Net Capital.

& (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B () An Oath or Affirmation.

0O (m) A copy of the SIPC Supplemental Report.

2] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SEAPOWER CARPENTER CAPITAL, INC. :
(A wholly owned subsidiary of CCFW, Inc. dba Carpenter & Company)

SUPPLEMENTARY INFORMATION

SCHEDULE II
DECEMBER 31, 2002

. Computation of Reserve Requirements Pursuant to Rule 15¢3-3:

Not applicable because the company is exempt under Rule 15¢3-3 section (k)(2)(i) -
“Special Account for the Exclusive Benefit of Customers” maintained.

. Information Relating to Possession or Control Requirements under Rule 15¢3-3:

Not applicable because the company is exempt under Rule 15¢3-3 section (k)(2)(i) ~
“Special Account for the Exclusive Benefit of Customers” maintained.

The Independent Auditors’ Report on Page &
should be read in coniunction with these sratements.
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